Volume 01; Issue 08

Real Estate Notes
By John Fazel

www.lamorindaweekly.com

Prudential California Real Estate

ver the course of time, the real es-

tate market reflects a Seller's
Market when inventories are low and
demand is high, which also generates
price increases. At other times inven-
tories are high because demand lags,
sales slow and prices may even de-
cline for a short period of time, thus
creating a Buyer's Market.

We have spent much of 2006
going through a transition from a
Seller's Market to a Buyer's Market.
Last year Seller's hung onto the idea
that their home was still going to go
up in value and buyer's felt the mar-
ket was still in decline. As a result
sales slowed and prices moderated.

Everyone is talking about a
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"Bursting Bubble." Of course many
started talking that way 2-3 years
ago, and some missed out on many
great opportunities and have possibly
even been priced out of the market.

There are many micro-climates
in the Bay Area as well as many
micro-real estate markets. Lamorinda
is one such market.

Let's look at some current Lamorinda sales figures: Detached homes only.
January 1 - April 30, 2007 compared to January 1, - April 30, 2006

07 06 % increase/decrease
Total # sales 163 130 +25,4%
2/3 bedrooms 65 44 +47.7%
4+ bedrooms 98 86 +14.0%
Sales Prices all homes $1,236,000 $1,310,000 -5.6%
2/3 bedrooms $974,000 $932,000 +4.5%
4+ bedrooms $1,459,000 $1,514,000 -3.6%

The entry level homes are showing a
strong 47.7% increase in number of
sales. Buyers are moving to Lamor-
inda in greater numbers as inventory

and selection of homes is larger. There
is also a modest adjustment in prices
of larger homes, which means Lam-
orinda's buyer pool is increasing due

to more buyers being able to afford
buying in Lamorinda. Our real estate
market is very healthy.
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KATTENBURG ARCHITECTS ORINDA
925 ?53 7628

Katten‘burqArchltecte.com 7 Orinda Residence

—) CANYON CONSTRUCTION

professional remodeling & custom homes serving Moraga since 1966

925 country clubdrive | 1925.376.3486 | 925.376.3503 |  www.canyonconstruction.com



http://www.kattenburgarchitects.com
http://www.canyonconstruction.com
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"I JUST WANT MY REALTOR TO TAKE CARE OF IT!"

YOUR Lafayette
Prudential California REALTOR® Does!

Selling your home for more money
and less inconvenience to you

- We handle it all!

@ Prudential

California Realty

999 Oak Road
Lafayette, CA 94549

We use the best: 925-283-7000

Handymen, Inspectors, Painters and Roofing Contractors
Professional Home Stagers, Traditional and Feng-Shui
Housekeeping Services
Moving Services
Mortgage Brokers & Title Companies
Full Service Strategic Marketing Plan tailored to sell your
home quickly for the best price and terms!

And much more!

3315 WALNUT LANE
NEW LAFAYETTE LISTING

4091 CORALEE LANE
§ LAFAYEE

Offere at $799,000

Alovely 3 Bdrm home on a quiet street. Beautiful
backyard with playhouse, new lawn and a shade tree
swing. Hardwood floors and recent updating, great
opportunity for families. Burton Valley School area.
Open Sunday June 3 from 1-4 or call 925-283-7000.

Call: (925) 283-7000

$1,400,000
Private setting and great views. New Lafayette list-
ing, near the Orinda border. The 2800-+sf home
features 3 bdrms, a fourth bdrm or ofc, a 2nd fam-
ily room and a serene setting with swimming pool.
Open Sun. June 3 from 1-4 or call 925-283-7000.

Offered at

Call: (925) 283-7000

1228 CONEJO WAY
WALNUT CREEK

1480 SHULGIN ROAD
LAFAYETTE — COMING SOON

b it

- L
Offered at

e $759.000

$3,000,000

Over 3 ACRES among lush, majestic oak trees and
Monterey pines on a private road. Panoramic views
of Mt. Diablo. A Spanish“hacienda” with two cus-
tom, view homes. Horse property potential and
more. For more information call 925-283-7000.

Call :

(925) 283-7000

Lovely updated 3 bedroom 2 bath home on .25
acres of land. Granite kitchen, dual pane win-
dows, fireplace and large master bedroom. See
v-tour www.prurealty.com/jamescollins. For
more information call 925-283-7000.

Call: (925) 283-7000






