Volume 01; Issue 12

Mortgage Fraud and Foreclosure in Lamorinda:

Are We Immune to It?

By Steve Snyder, CMG Mortgage Services, Inc.
Mortgage fraud is rampant throughout the United States, cre-

ating an immediate threat to homeowners and local com-
munities. Nationwide, mortgage fraud is estimated to have cost
businesses nearly $50 billion and consumers some $5 billion in the
past five years, according to a recent study conducted by the Federal
Trade Commission.

Some people consider it akin to cheating on their income tax.
But when a borrower makes misrepresentations about their income,
personal debt, property value or down payment conditions, it can
lead to a fraudulent loan situation. The situation becomes a problem
when the borrower cannot continue to make the payments and the
home goes into foreclosure. With the current decreasing value mar-
ket, the lender sometimes has to sell the home for less than the loan
amount.

Mortgage fraud in Lamorinda is a very rare instance. Some
people have to work very hard to buy in the area to send their kids
to the school system they chose, but whatever their income level
they are decent people. Unfortunately, some cases of fraud involve
loans that lead the consumer to foreclosure because they should
have never been put into the product in the first place because they
simply cannot afford the loan payment. Sometimes the consumer
does not know where to turn for help. As of this writing, there
were six hundred eighty eight homes in foreclosure in Contra Costa
County with evidence of sixteen of those in the Lamorinda area.

While individual cases of mortgage fraud are increasing, the
major rise is from organized groups who work together in a fraud
scheme. This can include loan officers, appraisers, lenders, attor-

www.lamorindaweekly.com

Wednesday, November 14, 2007

neys, title and escrow workers
and real estate agents. The FBI
reports that 80 percent of re-
ported fraud cases involve col-
laboration or collusion by
industry insiders. The Federal
Agency has already investigated
twice as many fraud cases in
2007 as in all of 2006. There is
a recent article, “Former Broker
in Contra Costa County accused
in $1.5 Million Fraud.” This person allegedly robbed real estate
from a ninety two year old person who was not aware they were
being taken advantage of.

While many states have, or are considering, laws to make
mortgage fraud a crime with harsher penalties, 1’d like to offer some
tips for consumers to make sure they are not caught-up in a criminal
activity:

If you are considering a mortgage loan, get referrals from
mortgage and real estate professionals, family, and friends who you
trust that have had a satisfactory transaction.

Also, check their licenses and ask for background information
and references.

Check to see if they have any complaints on their license.

Always question any outrageous promises or deals and stay
away from high pressure sales techniques. Ifit sounds too good to
be true, it is.

Steve Snyder,
CMG Mortgage Services, Inc.
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Your Satisfaction is Our Goal ‘

Leak Repairs * Gutter Cleaning « Roof Maintenance

Jim Clemons - 925-303-0107 - urservices@sbcglobal.net

UPHOLSTERY SPECIALIST

REFINISHING AND RESTORATION

e Slipcovers e Pillows e Window Cushions
e Custom Upholstery ® Design Consulting
Marine - Commercial - Residential
Pickup & Delivery Available e Free Estimates By Phone

M.R.S.
Fine 0id World Craftmanship

Family Owned And Operated For Over 55 yrs.
3418 Mt. Diablo Blvd., Lafayette

Mon.-Fri. 10-6, Sat. 10-2

(925) 962-0579

RESIDENTIAL & COMMERCIAL

B Exterior / Interior
B Exceptional prep. work
B Fully insured and bonded
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Look for our Real
Trucks and ask
for “Jim.”
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Quality ¢ Integrity * Expert Workmanship

Third Generation Paving Company

* Driveways
* Private Roads
* Tennis & Sports Courts

* Parking Lots
* Subdivisions
* Seal Coating

925.283.8027

All roads lead to JV Lucas Paving!

Got Water?

e

&” ~
.. 925944526

Drainage Systems
NATURE’S TECHNIQUE inc.

Since 1983
Lic. #512288

Standing Water Problems
French Drains & Sump Pumps
Surface Drains ® Grading

Retaining Walls e Concrete
Reports & Inspections
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MVCRemodeling.com

MICHAEL VERBRUGGE
CONSTRUCTION INC.

“RESIDING AND SERVING LAMORINDA"

y
RESIDENTIAL REMODELING

7/Bﬂi'hs 0\::‘: °  —
v Kitchens @’“

v Room Additions
¥ Finish Carpentry
v Repclirs - dry rot, water

P
and fire damage F’-—-‘”‘ > i

925.631.1055 "

Lic# 681593

2 Reflective Address Markers

u Lukely he I

# A:i?ve sebhs Bold, easy to read, bright |
oo owy W ° white Ultra-Reflective™ |
|

numbers on equally
reflective green background |
(Address Plaque is pre-drilled for easy mounting)
Strongly recommended
by Emergency
Response Services!
Standard or Vertical
$22 cach (2 for *40)

Send check or money order to:

also available:
Directional Markers

1 0739 ARAC.+P.0.Box 225

(pointng Ietor ight) Lafayette, CA 94549
$30 czcn (925) 210-9988

American Reflective Address Co. (A.R.A.C.) ® Proudly MADE IN U.S.A.
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“I JUST WANT MY REALTOR TO TAKE CARE OF IT!”

YOUR Lafayette
Prudential California REALTOR"|

Selling your home for more money
and less inconvenience to you

We handle it all!

@ Prudential

California Realty
999 Oak Road
Lafayette, CA 94549

w h :
e use the best 925-283-7000

Handymen, Inspectors, Painters and Roofing Contractors

Professional Home Stagers, Traditional and Feng-Shui
Housekeeping Services

Moving Services

Mortgage Brokers & Title Companies
Full Service Strategic Marketing Plan tailored to sell your
home quickly for the best price and terms!

And much more!

Do you want a career in real estate? Call Cary Amo at (925) 962-6128

118 RAVENHILL RD
ORINDA

s

Offered at $799,000

Huge price reduction in Orinda Woods.
2bd, 2.5 baths, over 2100sf plus remod-
eled kitchen, Relax in the sauna in the
master bath-- Away from freeway noise
and only steps to the community pool.

617 HovE CT.
WALNUT CREEK

Offered at

$1,085,000
Imagine the joy of cooking in this spectac-
ular kitchen. 4 bedrms, 3.5 bath of and
3000+ sq ft of pure enjoyment! Remod-
eled kitchen with granite and stainless
steel. Yard with pool and spa - MUST SEE!

712 IRONBARK CT.
ORINDA

$1,389,000
Orindawoods; the experience starts with
amazing views from the front porch. The
home features 3+ bdrms, 2.5 baths, 2350sf
ona 1/3 acre lot, new hardwood floors, win-
dows and built-ins. The interior colors are like
music for your eyes.

Offered at $699,999

THIS 4bd, 3ba, 2200sf HOUSE IS AMAZ-
ING —Your feet will glide over the cherry
wood floors. The kitchen is a chef’s de-
light with granite counters and stainless
appliances. Relax in the pool or hot tub.

Call: (925) 283-7000

Offered at $359,500
Lowest Priced 2 bedroom 2bath condoin Mor-
aga. Great low price for ground floor condo in
desirable Moraga community. Top-rated
schools-walk to Rheem Elementary. Brick fire-
place, deck with views and swimming pool.

Gall: (925) 283-7000

Call: (925) 283-7000 | Call: (925) 283-7000 | Call: (925) 283-7000
1241 S. ROSAL 1973 AscoT DRIVE #B 2129 AscoT DRIVE #7
CONCORD MORAGA MORAGA

-

Offered at $424,900

Relax by the sparkling pool. This Moraga 2
bedroom condo has over 1300sf of living
space plus updated kitchen, new carpet,
freshly painted, inside laundry and ready
to move-in. Top rated Moraga Schools.

Call: (925) 283-7000






