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Professional Condos in Moraga: he 8 units that are all the rage

By Sophie Braccini

& :
Exterior rendering of the professional condominium project

As the metal structure of the new building starts springing off the
ground at 533 Moraga Road, across from the Rheem Center in
Moraga, Colliers International has received the first reservation for a
suite in the professional condominium office building developed by Dan
Minkoff and Allen Sayles. Minkoff, a developer, and partner Sayles, an
architect and member of the Moraga Planning Commission, began work
on the concept in December of 2004. It took a little over a year to get
final approval from the Design Review Board. “The town was a bit un-
familiar with this type of project at first,” says Minkoff, “professional
condominiums had never been built in Moraga before. But they ended
up being very supportive.”

“There was little opportunity for professional ownership in Mor-
aga,” explains Sayles, “not much in term of quality office space either.”
Working close to home can save on commute time, but this is just the
first benefit. Minkoff pinpoints the financial benefits of owning your
professional space. “When you own it, you can use depreciation, you
build up equity and you never have to face an increase in your rent
again.
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The ownership structure also has a positive impact on the quality
of the building. “Pride of ownership goes a long way, and this is why we
decided to choose the best quality material for our building.” The own-
ers will make the final decision on carpet, paints and all the finishes.
The electrical system has been networked to allow the installation of
a photovoltaic system. But, as Sayles explains, “The tax rebates that
cut in half the cost of a solar investment can only be obtained by the
future business owners. Typically, it takes five to seven years for a
business to recoup this investment. The decision will be in the hands
of the owners’ association.” Other sustainable features include deep
set windows and awnings for the south and west walls and recycled
glass counter tops.

Interest is building for the eight suites available. David
Schnayer, the real estate agent in charge of unit sales, reports that
about two dozen business owners have expressed an interest in
the project. "We have met with law firms, insurance brokers, den-
tists, CPAs, a church group, engineers, design companies and a
few financial institutions," says Schnayer, "most are profession-
als who live in Lamorinda; about half currently have their offices
in Walnut Creek and beyond.”

The units are priced from just below $500,000 to
$1,399,000. Colliers International will accept reservations at this
time with a 3% refundable deposit. For more information contact
David Schnayer, 925-279-4606 or Matt Hastings, 925-279-4625.
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Dear Neighbor,

Did You Know ...

The Camino Pablo speed bumps delay Emergency Vehicles.

Did You Know ...

Delays to Emergency Vehicles cost lives.

Did You Know ...

There are better solutions to protect our children and reduce speeding that
our Town never considered.

Did You Know ...

The Fire Department says take the bumps out now.

For more information visit www.MoragaSafety.org

Citizens for Moraga Safety

The Olsen Team

SPRDFFESSIONALAC;ENTS - AT YOUR SERVICE

121 Broolel,l.wc ang Extra Socks!
Moraga Country Club Forest Hills Model
4 Bedrooms, 2.5 Baths - 2725 square feet
Spacious + updated home with vaulted ceilings

& views that will knock your socks off!
Open Sunday 1 to 4pm - $1,095,000

Sue Olsen, Broker « Lara Olsen Williamson « Ben Olsen
Always Available at 925.253.2530
www. TheOlsenTeam.com
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across the way...

a unique lifestyle store

Warm up the holidays

Beautiful colors « Distinct styles

Cacross the way)

(925) 376-3600 ext. 3 ¢ 1480 G Moraga Road
Moraga Shopping Center
(across from Moraga Hardware & Lumber)
Shop Moraga First
Support your locally owned & operated businesses
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Investor Special

Homes need some work,
Lowest prices in town,

$250,000 to $800,000.
FREE Recorded Message
800-552-0473 ext 9900

Call today
for your “Free
in home
consultation.
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patterson & associates

“THE THOMS TEAM MAKES YOUR DREAMS WORK”"

Patterson Associates is a farhily run Real Estate Company. We Live and work locally in Lafayette. We have Over 16 years experience in the Bay

Area and Central Valley. We(provide FULL service whether listing a property or helping You purchase one. 02 5-786-0721
We have worked for some of the biggest Real Estate companies, But when it came down to helping people meet their bottom line,

we knew we had To start oyr own company, so we did!!!

Cissy Thoms

Thinking of selling your home?
We know what you are looking for,
Quiality and the bottom line, “How much will it cost Me to sell my home?”
We have the answers for you:

3% Total Sales Commission* (paid to buyers agent) 4.5% Total Sales Commission** (3% to buyers agent,
(*if you use us to Purchase a New Home) 1.5% to Patterson Associates) (** if you are just listing your home)
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REAL ESTATE INVESTMENTS FOR
HIGH NET WORTH INDIVIDUALS

We offer property investments that provide individual investors access to real estate opportunities previously
available only to university endowments, insurance companies, pension funds, and the mega-wealthy.

Put real estate into your investment portfolio with institutional-grade properties, such as multifamily communities,
regional shopping centers, and Class “A" office buildings. Diversify by property type and geographic
location — properties are available nationwide. Invest directly or through a 1031 exchange.

OVER 20 YEARS OF ASSISTING CLIENTS WITH THEIR REAL ESTATE INVESTMENTS... CONTACT US TODAY.

Christian Mirner Mark Johanson Tomas Velken
Exec VP - Redl Estate Exec VP — Client Services Senior VP — Real Estate

1031 Exchange Options
National Headquarters: 1850 Mt. Diablo Blvd., 5th Floor,
Walnut Creek, CA 94596

national: 800.675.2424 | local: 925.942.1031

1@31 B www. 1031exchangeoptions.com
EXCHANGE OF

his is neither an offer to sell, nor an offer to buy real estate securities. There are material risks associated with the ownership of real estate, including, but not limited to, potential for propert
alue decrease, illiquidity, change of tax status, the impact of feesfexpenses which potentially may outweigh tax benefits of the real estate, and loss of direct control of real estate You must be

n accredited investor, Securities offered through Sigma Financial Corporation, Member FINRA/SIPC






