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“I JUST WANT MY REALTOR TO TAKE CARE OF IT!"

Page: 10

We use the best:
Handymen, Inspectors, Painters and Roofing Contractors

YOUR Lafayette
Prudential California REALTOR®

We handle it all!

visit us online: www.lamorindaweekly.com

Selling your home for more money
and less inconvenience to you

@; Prudential

California Realty
999 Oak Road

Wednesday, January 9, 2008
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Offered at

Lafayette schools.
Gall:

3260 MARLENE DRIVE
LAFAYETTE

- s
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$529,000
SUPER SHARP UNIT - 3 bedrooms and 2.5
baths! Over 1,400sf (300sf larger than other
unitsin complex currently listed). Fresh paint,
updates in kitchen and baths, Located at the
top of street with views plus Top Rated

(925) 283-7000

712 IRONBARK CT.
ORINDA

948 NOTRE DAME
CONCORD

il

Offered at $1,389,000
Orinda Woods; experience amazing views
from the front porch. The home features 3+
bedrooms, 2.5 baths, 2,350sf on a 1/3 acre
lot, new hardwood floors, windows and
built-ins. Great Interior Colors. Call Deb at
925-381-0325 or
Call:

Offered at

$439,000
GREAT HOME IN CONCORD/WALNUT CREEK
Border. This 3 bd 2 ba, 1247sf home is close to
PH BART and freeway access. Interior painted
1 year ago, hardwood floors, dual pane win-
dows and RV Parking.

(all Cary at 925-818-0880 or

Call: (925) 283-7000 (925) 283-7000

Lafayette, CA 94549

Professional Home Stagers, Traditional and Feng-Shui

Housekeeping Services
Moving Services

Mortgage Brokers & Title Companies
Full Service Strategic Marketing Plan tailored to sell your
home quickly for the best price and terms!

And much more!

Do you want a career in real estate? Call Cary Amo at (925) 962-6128

925-283-7000

Offered at

Fabulous Granite kitchen.

(all Jim at 925-962-6101 or
(925) 283-7000

Call:

711 BUCKINGHAM COURT
WALNUT CREEK

._" ..' “1
$1,049,000
Well-priced Northgate home with desirable
cul-de saclocation plus 4 bedrooms, 2.5 baths
and over 2,600sf on a single level. Beautiful
backyard with pool, patio and large lawn.

20 MUTH DRIVE
ORINDA

163 HOOKSTON ROAD
PLEASANT HILL
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Offered at  $1,150,000
Spacious, upgraded 4 bd, 2.5 ba, 2,200sf
home on a 3/4 acre lot. Close to down-
town & BART. RV parking, low maint.
grounds, granite counters & gas cook-
top. Call Jennifer at 925-382-7484 or

Call: (925) 283-7000

Offered at $389,900
Bank Owned. Excellent price for a 3 bed-
room with large yard! Updated kitchen,
some dual pane windows, 2 car garage.
$2,500 credit to buyer for closing costs!
(all Jennifer at 925-382-7484 or

Call: (925) 283-7000

Your Satisfaction is Our Goal

Leak Repairs * Gutter Cleaning * Roof Maintenance

Jim Clemons - 925-303-0107 - urservices@sbcglobal.net

B Exterior / Interior
B Exceptional prep. work
B Fully insured and bonded

UPHOLSTERY SPECIALIST

REFINISHING AND RESTORATION

e Slipcovers e Pillows ® Window Cushions
e Custom Upholstery e Design Consulting
Marine - Commercial - Residential
Pickup & Delivery Available e Free Estimates By Phone

M.R.S.

Fine 0id World Craftmanship
Family Owned And Operated For Over 55 yrs.
3418 Mt. Diablo Blvd., Lafayette

Mon.-Fri. 10-6, Sat. 10-2

(925) 962-0579

Where Are We Going and Why Are We in This Hand-basket?

By Mark Shaw
US Housing Market from 1988 to 2007
Million$ . - .
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picked up the newspaper

this morning only to see
more bad news about sub-
prime mortgages and devastat-
ing write downs of major
financial institutions. Dooms-
day looming in the future...it’s
a wonder we’ve made it this
far. Before you throw in the
towel regarding the future of
the Real Estate market in the
US, let’s take a look at some
hard numbers regarding this
disaster “ala mode.”

Since 1952, the Real Es-
tate community has been keep-
ing track of the number of
homes sold in the US. In 1988,
3.5 millions American house-
holds changed hands. This
represented a “solid year” by
industry standards. By 1991,
both the Gulf War and Cold
War had come to a close and
there was a major economic re-
grouping across the country.
Home sales dropped 10% to
3.1 million homes. This was
the lowest ebb we had seen in
20 years.

By 1997, the Real Estate
market had firmed up and by
the end of 1998, there were 4.2
million sales recorded. Y2K
supposedly the year that we
were all going to be hurled
back into the Dark Ages ac-
cording to the media, came and
went, showing 4.6 million
home sales. Then in 2004, the
market went bananas and by its
conclusion, 5.7 million units
were on the books. In 2005,
Real Estate sales became over-
heated with 7.1 million
recorded sales, 40% of which
were non-owner occupied.
This meant that either Baby
Boomers were buying 2nd or
vacation homes or people were
speculating on investment
properties. This is very normal
in a capitalistic society.

Now, in 2006, sales had
cooled to 6.4 million. In 2007,
with the numbers almost in, we
are looking at a market that is
back to normal with a national
figure of 5.5 million sales.
What a minute... what’s hap-

pening to the hand-basket? It
will be clear that 2007 may
prove to be the 4th best Real
Estate market in US history!

Taking a peek at Amer-
ica’s equity picture will give us
true perspective on today’s
“devastation” in the sub-prime
sector. Of all the homes in the
United States, 30% are owned
free and clear. Rarely, if ever,
mentioned that there is be-
tween $9.9-10.4 trillion in cur-
rent mortgages with $56
trillion dollars of equity in
American households. Add to
that the wealth of the US at $70
trillion with the value of stocks
between $15 and $20 trillion,
while the bond market is even
larger.

It is estimated that the
foreclosure number will equal
about $75 billion. Now, obvi-
ously banks will not write off
the entire amount because they
still have a house to sell, so in
essence the truer figure is ap-
proximately $25 billion. Let’s
see...$25 billion compared to

$10 trillion. That comes out to
.0025%. Around % of 100th of
a percent.

In short, let’s take the
time to look at the real facts:
the Hundred Years War actu-
ally lasted 116 years; Panama
Hats are made in Ecuador;
King George VI’s first name
was really Albert...and the
Real Estate market is alive and
well in 2008.

Mark Shaw is a Real Estate
Broker with ReMax Accord
in Lafayette.

He can be reached at 297-0332 or
mark@markshawrealtor.com

Support Lamorinda Weekly
by shopping with our advertisers

and telling them you saw their ad!

Your local free Newspaper for Lamorinda

Lamorinda Home Sales continued

™ .7id LAFAYETTE Last reported: 4

# 3% LOWEST AMOUNT: $805,000

990 HIGHEST AMOUNT: $1,645,000

; s e MORAGA Last reported: 2
: OME SALES|| - LOWEST AMOUNT: $535,000
presented by |} HIGHEST AMOUNT: $734,500
M_ . ORINDA Last reported: 9
LOWEST AMOUNT: $835,000

HIGHEST AMOUNT: $1,925,000

Home sales are compiled by Cal REsource, an Oakland real estate informa-
tion company. Sale prices are computed from the county transfer tax infor-
. mation shown on the deeds that record at close of escrow and are published
five to eight weeks after such recording. This information is obtained from
public county records and is provided to us by California REsource. Neither
Cal REsource nor this publication are liable for errors or omissions.

LAFAYETTE

34 Crest Road, $805,000, 3 Bdrms, 1881 SqFt, 1956 Y1BIt, 12-14-07

669 Sky Highway Circle, $1,645,000, 3 Bdrms, 2736 SqFt, 1974 YrBIt, 12-21-07
3153 Somerset Place, $850,000, 4 Bdrms, 1911 SqFt, 1958 YrBIt, 12-11-07
3385 Woodview Drive, $1,090,000, 3 Bdrms, 2372 SqFt, 1977 YrBIt, 12-11-07
MORAGA

1383 Camino Peral, $535,000, 3 Bdrms, 1360 SqFt, 1971 YrBIt, 12-11-07

2 Madsen Court, $734,500, 3 Bdrms, 1287 SqFt, 1954 YrBIt, 12-11-07
ORINDA

261 Courtney Lane, $1,100,000, 4 Bdrms, 2290 SqFt, 1979 YrBlIt, 12-19-07

11 Darnby Court, $1,175,000, 3 Bdrms, 2064 SqFt, 1959 YrBIt, 12-20-07

41 Dos Posos, $1,925,000, 4 Bdrms, 2754 SqFt, 1966 YrBIt, 12-21-07

12 Edgewood Court, $1,575,000, 4 Bdrms, 3725 SqFt, 1981 YrBlIt, 12-20-07
27 La Cresta Road, $1,235,000, 3 Bdrms, 2521 SqFt, 1954 YBIt, 12-13-07

90 Loma Vista Drive, $835,000, 5 Bdrms, 2160 SqFt, 1954 YrBIt, 12-20-07

12 Lost Valley Drive #A, $1,665,000, 4 Bdrms, 3483 SqFt, 1981 YrBIt, 12-21-07
516 Moraga Way, $1,025,000, 4 Bdrms, 2181 SqFt, 1959 YrBIt, 12-14-07

6 Risa Court, $1,290,000, 4 Bdrms, 2648 SqFt, 1957 YrBlt, 12-14-07

MVCRemodeling.com

MICHAEL VERBRUGGE
CONSTRUCTION INC.

“RESIDING AND SERVING LAMORINDA"

i

RESIDENTIAL REMODELING

v Baths s
v Kitchens @«f

v Room Additions
v Finish Carpentry
M’Repairs - dry rot, water

and fire damage

925.631.1055

e

Lic# 681593

call for Winter Paving
Snecial Starting Jan 1, 2008

JVLUCAS PAVING ' -

Quality ¢ Integrity * Expert Workmanship

A# 195560

Third Generation Paving Company

925.283.8027

All roads lead to JV Lucas Paving!

Fine Asian Furniture & Antiques

Inspiring & Timeless since 1969 2

Complete Home Furnishings =Dining, Bedroom, Living
Entertainment, Accessories & Home Office

CONCORD
4700 CLAYTON RD
925.827.9588

RosewoodFlouse.com

OAKLAND
2523 BROADWAY
510.451.7373
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Your m will reach
more then

homes and business
in Lamorinda!




