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We handle it all!

We use the best:

visit us online: www.lamorindaweekly.com

"I JUST WANT MY REALTOR TO TAKE CARE OF IT!"

Selling your home for more money
and less inconvenience to you

(# Prudential

California Realty
999 Oak Road
Lafayette, CA 94549
925-283-7000

Handymen, Inspectors, Painters and Roofing Contractors

Professional Home Stagers, Traditional and Feng-Shui

Housekeeping Services
Moving Services

Mortgage Brokers & Title Companies
Full Service Strategic Marketing Plan tailored to sell your
home quickly for the best price and terms!

Unique Roof Service

Leak Repairs - Gutter Cleaning - Roof Maintenance

Your Satisfaction
is Our Goal

Jim Clemons - 925-303-0107 - urservices@sbcglobal.net

And much more!

Wednesday, Febuary 20, 2008

Offered ét

Lafayette schools.
Call:

3260 MARLENE DRIVE
LAFAYETTE

$529,000
SUPER SHARP UNIT - 3 bedrooms and 2.5

baths! Over 1,400sf (300sf larger than other
unitsin complex currently listed). Fresh paint,
updates in kitchen and baths, Located at the
top of street with views plus Top Rated

(925) 283-7000

e ‘ .;:_-.#1.._
Offered at

Call:

1973 AscoT COURT, #B
MORAGA

$324,900

Bargain price for Moraga condo! Ideal for in-
vestment as rental property or entry-level
home with top-rated schools & outstanding
area. 2 bd, 2 ba, extra storage room, pool &
covered parking. No "owner occupy" restric-
tions here. Call Jim Colhoun at 925 962-6101

(925) 283-7000

712 IRONBARK CT.
ORINDA

Offered at  $1,389,000
Orinda Woods; experience amazing views
from the front porch. The home features 3+
bedrooms, 2.5 baths, 2,350sf on a 1/3 acre
lot, new hardwood floors, windows and
built-ins. Great Interior Colors. Call Deb at
925-381-0325 or

Call: (925) 283-7000

Offered at

Fabulous Granite kitchen.
(all Jim at 925-962-6101 or

711 BUCKINGHAM COURT
WALNUT CREEK

$1,049,000
Well-priced Northgate home with desirable
cul-de saclocation plus 4 bedrooms, 2.5 baths
and over 2,600sf on a single level. Beautiful
backyard with pool, patio and large lawn.

(925) 283-7000

Offered at

Call:

163 HOOKSTON ROAD
PLEASANT HILL

$389,900
Bank Owned. Excellent price for a 3 bed-
room with large yard! Updated kitchen,
some dual pane windows, 2 car garage.
$2,500 credit to buyer for closing costs!
Call Jennifer at 925-382-7484 or

(925) 283-7000

20 MUTH DRIVE
ORINDA

R gésa
Offered at $1,150,000
Spacious, upgraded 4 bd, 2.5 ba, 2,200sf
home on a 3/4 acre lot. Close to down-
town & BART. RV parking, low maint.
grounds, granite counters & gas cook-
top. Call Jennifer at 925-382-7484 or

Call: (925) 283-7000

(A Lic. 555600
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RESIDENTIAL & COMMERGCIAL
Exteri .

erior / Interior
Exceptional prep. work
Fully insured and bonded

M.R.S.
Fine 0id World Craftmanship

Family Owned And Operated For Over 55 yrs.

UPHOLSTERY SPECIALIST

REFINISHING AND RESTORATION

e Slipcovers e Pillows  Window Cushions
e Custom Upholstery e Design Consulting
Marine - Commercial - Residential
Pickup & Delivery Available ® Free Estimates By Phone

3418 Mt. Diablo Blvd., Lafayette

Mon.-Fri. 10-6, Sat. 10-2

(925) 962-0579

“Lions & Tigers & Bears...Oh My!”

By Mark Shaw
EO, Short Sales & Fore-

closures...Oh My! Not
quite the picture of Emerald
City from the Wizard of Oz
one would imagine. One of
the hottest topics in our
everyday news headlines is
the term “FORECLOSURE.”
Reports of eye catching sto-
ries like, “West Nile Virus
Linked to Bank Foreclo-
sures,” or “Tenants are Latest
Victims in Foreclosure Epi-
demic” are currently more
common than ever.

What exactly is a fore-
closure? What does the term
“short sale” mean? REO...
wasn’t that the Speedwagon
Rock Band?

A Foreclosure Property
is a home in foreclosure —
when a notice of default has
been filed in public records.
It means the owner has
stopped making mortgage

payments and the lender has
given notice that unless the
payments are brought up to
date, it will sell the property
to the highest bidder.
Lenders can foreclose for
other reasons, but the most
common is when the bor-
rower is more than two pay-
ments in arrears. [fthe owner
does not bring the loan cur-
rent, the bank will auction the
property at a public sale.

A note of caution: Con-
tact an attorney if you are an
investor purchasing a home
from an owner occupied
property where a Notice of
Default has been filed.

A few weeks ago, 60
Minutes broadcast a segment
on Stockton, the “foreclosure
capital of the nation.” Brown
lawns and Real Estate signs
bearing the riders “Bank
Owned” are pervasive in this

Lamormda Home Sales continued
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Home sales are compiled by Cal REsource, an Oakland real estate informa-
tion company. Sale prices are computed from the county transfer tax infor-
mation shown on the deeds that record at close of escrow and are published
8 five to eight weeks after such recording. This information is obtained from

" public county records and is provided to us by California REsource. Neither
(al REsource nor this publication are liable for errors or omissions.

LAFAYETTE

1050 Brown Avenue, $1,060,000, 4 Bdrms, 1965 SqFt, 1953 YrBIt, 1-22-08
855 Hidden Pond Ct, $1,340,000, 4 Bdrms, 3188 SqFt, 1991 YrBIt, 1-29-08
2283 Hidden Pond Ln, $1,200,000, 4 Bdrms, 3188 SqFt, 1993 YrBIt, 1-18-08
686 Los Palos Drive, $1,280,000, 2 Bdrms, 2297 SqFt, 1946 YrBIt, 1-30-08
3579 Terrace Way, $513,000, 1 Bdrms, 402 SqFt, 1946 YrBlt, 1-16-08
MORAGA

1748 Spyglass Lane, $720,000, 3 Bdrms, 1962 SqFt, 1985 YrBIt, 1-23-08
113 Westchester Street, $730,000, 2 Bdrms, 1552 SqFt, 1979 YrBIt, 1-25-08
ORINDA

9 Broadview Terrace, $1,120,000, 4 Bdrms, 2318 SqFt, 1951 YrBIt, 1-29-08
285 Camino Pablo, $703,000, 3 Bdrms, 1485 SqFt, 1951 YrBIt, 1-22-08
429 Ridge Gate Road, $1,530,000, 3 Bdrms, 1653 SqFt, 1980 YrBIt, 1-23-08
4 Soule Road, $1,175,000, 3 Bdrms, 1933 SqFt, 1959 YrBIt, 1-24-08

Central Valley hub. Tour
buses chocked full of in-
vestors looking for that dia-
mond in the rough, are
guided to and from one va-
cant home to another in
neighborhoods that were
once thriving.

The acronym, REO, is
defined as “REAL ESTATE
OWNED.” This is when a
bank has taken the property
back from the home-
owner and now
owns the home or
building as part
of its portfolio.

A lender can
either
auction

t h e
prop-
erty or
hire a
Real Es-
tate Com-
pany to market the home on
the Multiple Listing Service.
It has been reported by some
Real Estate agents that they
have seen the same property
sell for a better price on the
MLS than at a local auction.

There are some superb
opportunities to invest in a
bank owned property. In the
past, some banks have been
known to “bundle” blocks of
homes and sell them to cash
ready investors for pennies
on the dollar. But not all
REOs are a deal. Many are
damaged or deteriorated,
often times from sitting for
long periods of time with lit-
tle or no maintenance. While
showing a bank owned prop-
erty recently, I discovered an
expired possum floating in a
fetid backyard swimming
pool, the green/black water

receding to only a few feet.
Finding a property with a
good deal of equity and a mo-
tivated seller can be a better
find. Such homes typically
have been well maintained
and cared for throughout the
years.
This
brings us
to realm
of the

“short sale”. A
short sale is a pre-foreclosure
term when the encumbrances
exceed the value of a prop-
erty. The homeowner may
have fallen behind on pay-
ments as a result of a mort-
gage rate reset or for a host of
other reasons. The end result
is that the property can no
longer be successfully sold
without a “shortage” of funds
which are owed to the bank.
Many borrowers will contact
their bank to negotiate terms
requesting the bank to forgive
the portion of the difference
on what is owed vs. selling
price plus expenses and com-
missions. Usually, this is

limited only to owner occu-
pied homes and often times
the buyer must prove hard-
ship.

The advantages of a
short sale can be a two-fold:

The bank does not have to
take the property back (banks
are not in the business of
owning single family homes)
and the borrower’s credit is
salvaged. From the Buyer’s
perspective, the short sale is
anything but short. Even
after the Seller accepts
an offer, the bank
still needs to give
it their rubber
stamp. One
agent I spoke
with  said,
“The lender
said  they
would re-
spond in
t w o
weeks
and
they
took
two
months!
Right Dbefore
close of escrow, the bank
foreclosed on the property
and my buyer was crushed.”
Many times asset managers
have 400 files on their desk.
This take a number and sit
down attitude can have some
buyers pulling their hair out.
So, in the case of purchasing
a short sale instead of Buyer
beware it’s, “Buyer Be Pa-
tient.”

Which ever way you
slice it, REOs, Foreclosures
and Short Sales are all part of
the overall makeup of the
Real Estate equation. Real
Estate and the national econ-
omy are in a marriage for bet-
ter or for worse.
Cumulatively, Real Estate is
connected to 20% of our na-
tion’s GDP. So, when Real
Estate catches a cold, a great

Mark Shaw is a Real tte
Broker with ReMax Accord
in Lafayette.
He can be reached at 297-0332 or
mark@markshawrealtor.com
number of other related busi-
nesses may catch pneumonia.
Thus, it’s patients’ job to
continue the practices and
disciplines to heal themselves
and grow strong again, and to
remember that aside from all
else, “there’s no place like
home.”

Your m will

reach more

then

homes and
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Lamorinda!

MVCRemodeling.com

MICHAEL VERBRUGGE
CONSTRUCTION INC.

“RESIDING AND SERVING LAMORINDA”
p

RESIDENTIAL REMODELING

v Baths sk

v Kitchens .44

v"Room Additions

v Finish Carpentry **

v Re Pa irs - dry rof, water

and fire damage

925.631.1055 ..~

Lic# 681593

Cabmet Modtfzcatzons

BEFORE
AFTER]

With over 25 years fulfilling custom needs, we can alter or modlfy
most cabinetry, while still utilizing your existing cabinetry for:

e Large Screen, HD/Plasma TV’s

* Oversized, built-in Refrigerators

* Redesigns/Alterations
Thinking about home, office, entertainment, custom cabinetry,
shelving, crown mouldings, baseboards, new doors or mantels?

We can help there, too!

925.827.1093 *

aul Kephart Master Craftsman
www.TheCabinetMd.com

Licensed Cabinet & Millwork Contractor #598395

Drainage Systems

Since 1983
Lic. #512288

9263

NATURE'S
TECHNEUE

gLy

Standing Water Problems
French Drains & Sump Pumps
Surface Drains ® Grading

Retaining Walls e Concrete
Reports & Inspections





