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SB Painting
RESIDENTIAL & COMMERCIAL

Exterior / Interior
Exceptional prep. work
Fully insured and bonded

925-932-3193
CA Lic. 555600

UPHOLSTERY SPECIALIST
REFINISHING AND RESTORATION

Family Owned And Operated For Over 55 yrs.

• Slipcovers • Pillows • Window Cushions 
• Custom Upholstery • Design Consulting

Marine - Commercial - Residential
Pickup & Delivery Available • Free Estimates By Phone

Mon.-Fri. 10-6, Sat. 10-2

3418 Mt. Diablo Blvd., Lafayette (925) 962-0579

Lamorinda Home Sales continued
LAFAYETTE     Last reported: 12
LOWEST  AMOUNT: $422,500
HIGHEST AMOUNT: $2,600,000

MORAGA Last reported: 7
LOWEST  AMOUNT: $350,000
HIGHEST AMOUNT: $1,490,000

ORINDA Last reported: 13
LOWEST  AMOUNT: $385,000
HIGHEST AMOUNT: $1,800,000

HOME SALES
presented by

LAMORINDA
Home sales are compiled by Cal REsource, an Oakland real estate informa-
tion company.  Sale prices are computed from the county transfer tax infor-
mation shown on the deeds that record at close of escrow and are published
five to eight weeks after such recording.  This information is obtained from
public county records and is provided to us by California REsource.  Neither
Cal REsource nor this publication are liable for errors or omissions.

LAFAYETTE

46 Circle Creek Court, $469,000, 2 Bdrms, 1248 SqFt, 1978 YrBlt, 7-10-08

949 Diablo Drive, $1,645,000, 3 Bdrms, 2948 SqFt, 2004 YrBlt, 7-2-08

3 Gilmore Court, $520,000, 3 Bdrms, 1767 SqFt, 1953 YrBlt, 7-9-08

3812 Happy Valley Road, $650,000, 7-7-08

614 Lancaster Drive, $1,139,000, 3 Bdrms, 1874 SqFt, 1958 YrBlt, 7-1-08

3237 Marlene Drive, $422,500, 2 Bdrms, 1160 SqFt, 1972 YrBlt, 7-9-08

1074 Orchard Road, $881,000, 7 Bdrms, 1242 SqFt, 1947 YrBlt, 7-2-08

827 Reliez Station Road, $1,049,000, 3 Bdrms, 2190 SqFt, 1957 YrBlt, 7-10-08

3496 School Street, $951,000, 3 Bdrms, 2068 SqFt, 1954 YrBlt, 7-2-08

531 Silverado Drive, $995,000, 5 Bdrms, 2152 SqFt, 1962 YrBlt, 6-30-08

3954 South Peardale Drive, $2,600,000, 4 Bdrms, 4033 SqFt, 1949 YrBlt, 7-1-08

3338 Sweet Drive, $719,000, 3 Bdrms, 1556 SqFt, 1951 YrBlt, 7-11-08

MORAGA

48 Corte De Rosas, $700,000, 4 Bdrms, 1725 SqFt, 1977 YrBlt, 7-1-08

13 Doral Drive, $805,000, 2 Bdrms, 2142 SqFt, 1978 YrBlt, 7-11-08

1879 Joseph Drive, $1,490,000, 4 Bdrms, 2744 SqFt, 1971 YrBlt, 7-11-08

1101 Larch Avenue, $725,000, 4 Bdrms, 1745 SqFt, 1960 YrBlt, 7-2-08

651 Moraga Road #12, $408,000, 3 Bdrms, 1418 SqFt, 1962 YrBlt, 7-1-08

817 Villa Lane #3, $350,000, 2 Bdrms, 952 SqFt, 1968 YrBlt, 7-9-08

90 Warfield Drive, $1,205,000, 4 Bdrms, 2216 SqFt, 1968 YrBlt, 7-2-08

ORINDA

165 Ardith Drive, $929,000, 3 Bdrms, 1644 SqFt, 1959 YrBlt, 7-10-08

73 Brookwood Road #21, $385,000, 1 Bdrms, 673 SqFt, 1962 YrBlt, 7-3-08

90 Claremont Avenue, $1,075,000, 3 Bdrms, 3121 SqFt, 1988 YrBlt, 7-8-08

212 Crescent Drive, $1,050,000, 7-3-08

3 Easton Court, $1,150,000, 4 Bdrms, 1917 SqFt, 1956 YrBlt, 7-10-08

356 Glorietta Boulevard, $735,000, 3 Bdrms, 1289 SqFt, 1952 YrBlt, 7-11-08

124 Moraga Way, $665,000, 3 Bdrms, 2251 SqFt, 1936 YrBlt, 7-7-08

10 Nelson Lane, $1,002,000, 4 Bdrms, 2422 SqFt, 1960 YrBlt, 7-3-08

33 Oak Road, $625,000, 3 Bdrms, 373 SqFt, 1994 YrBlt, 7-10-08

11 Van Tassel Lane, $1,800,000, 3 Bdrms, 2260 SqFt, 1959 YrBlt, 7-8-08

JV LUCAS PAVING

Lic # 195560

It’s 
Time to

Seal 
Coat!

QUALITY  •  INTEGRITY  •  EXPERT WORKMANSHIP
THIRD GENERATION PAVING COMPANY

• Driveways
• Private Roads
• Tennis & Sports Courts
• Parking Lots
• Subdivisions
• Seal Coating

925-283-8027
RESIDENTIAL + COMMERCIAL

93 Moraga Way, Orinda

ASSOCIATES

R E A L  E S T A T E

“Mr. Housing Bubble?”  - What’s in Real Estate’s future?
By Mark Shaw

What defines a “bubble?”  Some say an 80%

decline.  If you’re waiting for a $1M home

to fire sale at $200K, don’t hold your breath.

The media often paints a much bleaker Real

Estate picture than is really the case.  Why?  It sells

newspapers.  First of all, there is no national real es-

tate market.  We know that there are “pockets” of

Real Estate within every community.  Values are

based on many factors – schools, proximity to em-

ployment, quality of life and climate.  As you will

see, even in our own community, values are all over

the board.

Let’s look at some local statistics provided by

DataQuick:

May 2008 vs. May 2007   (median price of resale houses)

Community May 2007 sq. ft May 2008 sq. ft Pct. Chg
Alamo  $536 $472 -11.9%
Antioch 94509 $282 $143 -49.3%
Antioch 94531 $258 $152 -41.0%
Clayton $334 $289 -13.5%
Concord 94518 $374 $286 -23.6%
Danville 94506 $418 $386 -  7.6%
El Cerrito $480 $538 12.2%
Lafayette $557 $531 -  4.7%
Martinez $372 $310 -16.6%
Moraga $514 $510 -  0.8%
Oakley $298 $147 -50.5%
Orinda $522 $597 14.3%
Pleasant Hill $459 $367 -20.1%
Richmond 94801 $427 $210 -50.7%
San Ramon 94582 $399 $345 -13.5%
Walnut Creek 94596 $487 $490 0.8%

Between 1996-2005, San

Francisco’s Real Estate values in-

creased by 89%.  Values in desire-

able urban areas tend to be the first

to accelerate in value during in-

creasing markets and the last to be

affected in declining markets.  

If we could peer into the fu-

ture, we may see growth markets

such as San Francisco, bouncing

back by 2009.  Softer markets such

as Pleasant Hill, Concord & Mar-

tinez experiencing their stabiliza-

tion by 2010.  Declining markets

may take longer, perhaps 2013 and

cities like Fairfield and Vallejo to

come back in 2015.  Finally, se-

verely declining markets, such as

Las Vegas, Miami & Modesto CA

will probably rebound by 2015.

The Positive Power 

of Zero

In 1906, the average home price in the 

US was $200.

By 1936, it jumped to $2000.

In 1966, a home cost $20,000.

By 1996, the same house was valued at 

approximately $200,000.

What will home values be in 2026?  

Who knows.

Real Estate will always be a good

investment…in the best of times or

in the worst.

Mark Shaw is a Real Estate 
Broker with ReMax Accord 

in Lafayette.  
He can be reached at 297-0332
or mark@markshawrealtor.com

Redevelopment is a tool cre-

ated by state law to assist local gov-

ernments to achieve the goals of

development, reconstruction and re-

habilitation of residential, commer-

cial, industrial and retail districts. It

can be used for public projects and

for stimulating housing – affordable

and otherwise – and economic de-

velopment through public/private

partnerships, according to Ann

Merideth, Community Develop-

ment Director.  No Redevelopment

Agency money can be used for

paving or police services. 

“Our charge is to define how

we want the downtown to grow,”

said Ruth McCahan, at a recent Ad-

visory Committee meeting.  “When

I moved here over 45 years ago,

Lafayette looked very different from

what it does today, I’m sure forty

years into the future it’ll look differ-

ent from what it does today - it con-

tinues to evolve to meet the needs of

the community without losing its

small town environment and unique

sense of place.”  

“The Advisory Committee is

still going through the background

information and talking about

downtown generally. The prelimi-

nary preferred option from April is

the latest plan, but the Committee

won’t be talking about that or any of

the earlier alternatives until they fin-

ish this phase of their work. Some-

time in the fall the work with the

consultants will start again,” said

Merideth.

Another Advisory Committee

meeting is scheduled for August 20

at 7:00 at the City Offices at 3675

Mt. Diablo Blvd.  To take a closer

look at what’s gone on to date, go to

www.lovelafayette.com for agendas,

notes, economic analysis, survey re-

sults and more.

Update on Lafayette’s Downtown Strategy
... continued from page 1

Downtown Parking
Older lots, often full  Newer lots  Potential new parking sites

Courtesy of the Lafayette Downtown Strategy available on the City’s web site: www.lovelafayette.com

$3,595,000
30 Manti Terrace

Spectacular Gated Country French Estate. The
main house features 4 bedrooms 4 1/2 bath-
rooms, a movie theater, office and two wine
cellars -over 5300 s.f. The guest house includes
a living room, bedroom, bathroom and full
kitchen. Call Jim Colhoun for more details
and a private showing, 925-962-6101. 

$997,500
911 Springfield Drive

Rock-Bottom Price! New listing in North-
gate's desireable Brooktree area with five
bedrooms, over 2500 s.f, & gorgeous pool.
All this for under One Million! Walk to 12
years of top-rated schools. Call Jim Colhoun
for more information at 925 962-6101

$ 749,900
1003 Hawthorne Dr.

REO/Bank Owned. Secluded Setting, 
remodeled kitchen, granite, hardwood
floors, updated baths.  Fabulous new 
price $754,900.  
Call Sonal Basu 925-588-5566

$2,390,000
139 Erselia Trail

Spectacular Alamo estate home on level acre
with stunning backyard featuring pool, spa,
gazebo and vineyard. Over 4400 s.f home with
four bedrooms plus office and recently remodeled
kitchen. Call Jim Colhoun at 925 962-6101.

$799,000
32 Kazar Court

Best Price Single Family in Moraga
featuring 3 bed/2 bath  nearly 1900 sq. ft.
of living space on a quiet court with formal
dining, family room and spacious kitchen.
Call Jan Maddox 925-283-7000

$ 449,000
1177 Leisure Lane #3

2 Br, 2 full baths. Totally remodeled with
top of the line appliances, travertine
flooring, slate patio, crown molding and
much more. Now is the time to enjoy life!
Call Lisa for more information 
(925) 698-5752

Prudential
California Realty

999 Oak Hill Road
Lafayette
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Your Professional
Lamorinda Team

is located at:

Lafayette’s Prudential Team
presents:

Meet Sonal Basu
Realtor
Sonal resides in Walnut Creek
with her family.  She graduated
with honors in Business
Administration from University
of Houston.  She was an executive
member of several financial
institutions for over 15 years
before making the transition to
Real Estate and joining Prudential
CA Realty.
She is a certified e-PRO agent and
is endorsed by the National Asso-
ciation of REALTORS®. Being a
tech-savvy professional, she has
the latest software and online tools
at her fingertips to streamline in-
formation flow and help you close
your deal in a speedy and efficient
manner.

925-283-7000

just reduced

just reduced


