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~ HE’S ALL ABOUT LAMORINDA ~

CLARK THOMPSON

REAL ESTATE BROKER
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MICHAEL VERBRUGGE
CONSTRUCTION INC.

Baths - Kitchens - Room Additions - Finish Carpentry - Repairs
925.631.1055 * www.MVCRemodeling.com
RESIDING AND SERVING LAMORINDA

Michael VerBrugge,
Moraga Resident

REAL ES T ATE
93 Moraga Way, Orinda
Lamorinda Home Sales continued
S M % LAFAYETTE Last reported: 9
SOLD £ ¥, LOWEST AMOUNT: $545,000
| pe==smmacy gmy  HIGHEST AMOUNT: $2,075,000
nted by '{ “ MORAGA Last reported: 5
1 LOWEST AMOUNT: $230,000
HIGHEST AMOUNT: $930,000
ORINDA Last reported: 7
LOWEST AMOUNT: $600,000
HIGHEST AMOUNT: $1,200,000

Home sales are compiled by Cal REsource, an Oakland real estate information ~ weeks after such recording. This information is obtained from public county
company. Sale prices are computed from the county transfer tax information  records and is provided to us by California REsource.
shown on the deeds that record at close of escrow and are published five to eight ~ Neither Cal REsource nor this publication are liable for errors or omissions.

LAFAYETTE

1825 Del Rey Street, $679,000, 3 Bdrms, 1687 SqFt, 1961 YrBlt, 9-8-09

1028 Dyer Drive, $663,000, 3 Bdrms, 1269 SqFt, 1950 YrBIt, 8-28-09

3235 Gloria Terrace, $545,000, 2 Bdrms, 1222 SqFt, 1941 Y1BIt, 8-28-09

3365 North Lucille Lane, $715,000, 3 Bdrms, 1671 SqFt, 1954 YrBlt, 9-1-09

1123 Rahara Drive, $1,900,000, 4 Bdrms, 3567 SqFt, 2007 YrBIt, 9-4-09

48 Sterling Way, $755,000, 5 Bdrms, 2540 SqFt, 1995 Y1BIt, 9-4-09

356 Shire Oaks Court, $910,000, 4 Bdrms, 1897 SqFt, 1965 YrBIt, 8-27-09

3320 Sweet Drive, $765,000, 3 Bdrms, 1431 SqFt, 1953 YrBIt, 9-4-09

1168 Upper Happy Valley Road, $2,075,000, 4 Bdrms, 3136 SqFt, 1979 YrBIt, 9-4-09
MORAGA

109 Ascot Court #D, $230,000, 2 Bdrms, 1106 SqFt, 1973 Y1BIt, 9-3-09

256 Rheem Boulevard, $660,000, 3 Bdrms, 1402 SqFt, 1955 YrBlt, 8-31-09

1164 Rimer Drive, $930,000, 5 Bdrms, 2583 SqFt, 1966 YrBIt, 9-1-09

1300 Rimer Drive, $870,000, 4 Bdrms, 2007 SqFt, 1963 YrBIt, 9-1-09

162 Shuey Drive, $865,000, 4 Bdrms, 2076 SqFt, 1965 Y1BIt, 9-9-09
ORINDA

101 Camino Don Miguel, $665,000, 4 Bdrms, 2990 SqFt, 1948 YrBlt, 9-3-09

119 Coral Drive, $775,000, 3 Bdrms, 1470 SqFt, 1960 YrBIt, 9-1-09

95 El Toyonal, $600,000, 2 Bdrms, 1175 SqFt, 1938 YrBIt, 9-2-09

137 Lombardy Lane, $1,100,000, 3 Bdrms, 1901 SqFt, 1950 Y1BIt, 8-27-09

15 Muth Drive, $800,000, 4 Bdrms, 3045 SqFt, 1958 YrBIt, 8-28-09

7 Risa Court, $1,092,000, 3 Bdrms, 2437 SqFt, 1957 YrBlt, 8-31-09

92 Van Ripper Lane, $1,200,000, 3 Bdrms, 2791 SqFt, 1948 Y1BIt, 9-3-09

Lamorinda Foreclosures continued
LAFAYETTE
St. Marys Road, CWALT Inc., 08-28-09, $637,500, 1866 sf, 3 bd
MORAGA
Ascot Court, Federal National Mortgage, 08-13-09, $336,100, 945 sf, 2 bd
Ascot Place, JP Morgan Chase Bank, 08-25-09, $470,900, 1379 sf, 2 bd
Rheem Boulevard, Deutsche Bank, 08-26-09, $726,559, 1380 sf, 3 bd
ORINDA
Cascade Lane, Rww Properties, 08-27-09, $750,100, 2078 sf, 4 bd

The High Cost of

Waiting to Purchase is Proven in the Mathematics

By Steve Snyder

he media quoted the U.S.

Federal Reserve (Fed) say-
ing the Fed will not stop buying
mortgage-backed securities in Oc-
tober as it originally planned, but
will continue to buy through
March 2010. But it is what they
didn’t say that is telling. The
amount of funds will be stretched
out from now through March. The
Fed continuing to purchase loans
initially sounded like a great idea.
After analysis, however, if the
budget stays neutral with the same
dollars stretching through March, it
will amount to one thing -- higher
rates. The plan continues to keep
the system moving but with less in-
ventory of money on a monthly
basis. So as the sputtering econ-
omy tries to lift its head upward
with a lower dollar monthly inven-
tory to lend for Fannie Mae to pur-
chase, what do you think the effect
on demand will be with limited
supply? Econ #101 tells me rates
will rise. Why? The increased de-
mand on a smaller inventory of
money. By spring 2010 don’t be
surprised if rates are riding around
6.125% - 6.625%. We won’t no-
tice the increase because it will
come in forms of very little
monthly bumps, candles ticking
upward to break 6.000% some-
where in the first quarter.

Do you want to wait six
months for a $25,000 decrease in
housing? Ifyou have to pay a point
higher in rate do you know how
much more interest, on the average,
you will pay over thirty years for

an $800K home? $153,600.00.

My answer is spend more
now with a good rate, and pay less
over time. In two years if we hit a
high inflation rate to overcome this
depression you will be glad you
bought or refinanced in 2009. Are
you planning on your home equity
in the next few years for college
funds like so many do? It is
cheaper to borrow today at 5%
from your home than next year and
still less than Sallie Mae (currently
at 6 or 8.5% depending on your
qualifications).

Over the last few years we
have seen a tremendous swing in
the housing market; a market we all
took for granted for many years is
now struggling through a correc-
tional phase. Economists are
writhing to predict the end of the
cycle because they really just don’t
know and are afraid to admit it for
the sake of their reputation. What
was once a “no brainer” decision to
invest in real estate now has many
potential homeowners, and current
homeowners who are considering
refinancing a home, sitting on the
fence -- waiting and watching for
things to turn around.

Is this the right decision?
Maybe. Is this the wrong decision?
Maybe. There is no guarantee in
any investment, but one thing we
do know for certain is that if history
tells the future then my money is in
real estate. Historical data from
Fannie Mae concludes that real es-
tate in the USA has increased at an
average rate of 4-5% over the last

JV LUCAS PAVING

QUALITY « INTEGRITY ¢ EXPERT WORKMANSHIP
FOURTH GENERATION PAVING COMPANY

It’s Time to Seal Coat!

* Driveways  * Private Roads
* Parking Lots * Subdivisions
* Seal Coating ° Tennis & Sports Courts

Lic # 195560

925-283-8027

UPHOLSTERY SPECIALIST

M.R.S.
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Family Owned And Operated For Over 55 yrs.

REFINISHING AND RESTORATION

* Slipcovers ¢ Pillows * Window Cushions
* Custom Upholstery * Design Consulting
Marine - Commercial - Residential
Pickup & Delivery Available * Free Estimates By Phone

3418 Mt. Diablo Blvd., Lafayette

Mon.-Fri. 10-6, Sat. 10-2

(925) 962-0579

30 years. Note that is an average.
Some years we have seen large
swings up and others large swings
down, but in the end the curve has
been in the positive.

The high cost of waiting is
proven in the mathematics. While
you could be holding out for prop-
erty values to decline, you could
end up paying much higher costs in
the form of interest based on the
Federal government’s impending
policy changes to our country’s in-
terest rates. So while you may be
able to wait six months and possi-
bly get your home for 20-30K less,
a 1% or higher interest rate on a
800K home could cost you up-
wards of 200K over the life of a 30
yr fixed mortgage. So what are
you waiting for -- to spend more
money over thirty years, or buy
now and spend less?

Also, by waiting a year, you
are losing the tax deductibility of
homeownership which could mean
thousands of dollars depending on
your tax bracket, as well as the no-
tion of spending another year liv-
ing somewhere you would rather
not be.

Our cost of waiting analysis
will help you to analyze your own
numbers and make an informed de-
cision if now is the right time for
you to buy.

Steve Snyder
Senior Loan Consultant

925-552-3572  Office
510-599-4700 Mobile
ssnyder@rpm-mtg.com

(925) 254-0505

KURT PIPER
\#25) 33)-1527

Kurt Piper

16 years of experience

400+ closed transactions

34 year resident of Lamorinda

(925) 253-2527
kurt@kurtpiper.com
www.kurtpiper.com

FEDERAL TAX CREDITS! REBATES!

Bill
Ingraham

AIR CONDITIONING & HEATING
“A Name You Can Trust”

3362 Dyer Dr. » Lafayette

925-283-1097

SAVE
UP TO

*Rebate savings range from S50 to $1200 depending on
equipment purchased. Offer expires 11/13/09. See dealer for

52850

With FEDERAL TAX CREDITS
& FACTORY REBATE on Selected
High Efficiency Carrier® Systems*

All Installations

& Service Done

By BILL, Owner
& JIM, Partner

Fe_-—-—----_-—-_-—-_—_—_——_——_——
I Heating / Air Conditioning
' TUNE-UP SPECIAL

details. Federal Tax Credits of up to $1500 on qualifying Energy
Star equipment. See your tax advisor for qualifications. Must be

Lic#: 472759

placed in service prior to 12/31/10. WAC. Additional rebates available A';eérgsgs
from PG&E. See Bill Ingraham Air Conditioning & Heating for details. Reg. $120.

89

Good on all makes and models.
Not Valid With Any Other Offers. Expires 11/15/2009

PLUS 10 YEAR PARTS & LABOR WARRANTY ON SELECTED Carrier® SYSTEMS

FREE

System Estimates SERVING LAMORINDA FOR 29 YEARS

Commercial & Residential ®
Bonded & Insured o
Turn to the Experts.






