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College Financial Aid Strategies that

Make Sense

By Elizabeth LaScala, PhD

our student is halfway through

high school and the gap be-
tween what you can pay and what a
college education costs has widened.
Your kid has good grades so you are
hoping for as much financial aid as
possible, preferably in the form of
grants and awards you do not have to
pay back. Your mailbox, electronic
and street side, is filled with offers
from financial aid consultants who
claim they can help you navigate the
complex financial aid process and
save you thousands of dollars.

Buyer beware — there is good ad-
vice and bad advice available for a
price. Some strategies have negative
side effects. However, there are sev-
eral strategies that make sense:

» Save in your name, not in your
child’s. The federal formula for fi-
nancial aid assesses the student’s sav-
ings at 20%, and parental assets at
5.6%. If you have already saved in
your student’s name, you can cash out
and transfer the money to a different
type of account. For example, if you
saved money in a Uniform Gifts to
Minors Account (UGMA) you can
cash out and transfer to a 529 educa-
tional account in your child’s name
but over which you have supervision.
If you want to avoid capital gains tax,
have your child spend the money in
the account that is in his name on
items necessary for college life.

» Pay off debt before applying for
financial aid. The Free Application
for Federal Student Aid (FAFSA) re-
quires that you report income from
the prior year, however, you may re-
port assets as of the day you submit
your application. That gives you lee-
way to consider any major expenses
and decide which ones you can use

assets to pay down or pay off. This
strategy results in fewer assets for you
to report. However, bear in mind that
income counts more than assets in the
federal formula. And moving assets
around can cost you money, perhaps
more than you will save in college
costs.

*  Apply for financial aid early. The
earlier you apply for aid, the better
your chances to receive aid. Grant
money is scarce and the old adage
‘the early bird catches the worm’ ap-
plies doubly to financial aid.

*  Don’t fudge the numbers but don’t
make yourself richer than you are.
Since you want to file your FAFSA as
soon as possible after January st (the
earliest date you can apply), you are
not likely to have all your tax-related
documents on hand to report exact in-
come. Instead, you must estimate
your income; take care not to over-
state the amount. Don’t rely on your
last pay stub from the prior year, for
example. This is likely to be one of
your largest pay checks because all
your social security contributions and
other reductions to taxable income
may not be accounted for. Income
matters more than assets so make
conservative estimates. You will need
to adjust the numbers and update your
forms once you file your current year
returns.

» Special circumstances. Use the
space on special circumstances and/or
attach an additional letter spelling out
any unusual circumstances. Your in-
come from last year is not as relevant
if you have recently lost your job. If
you help to support an elderly mem-
ber of the family, that individual may
count as a dependent even if they do
not live with you under certain cir-
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Certified College Advisor

www.doingcollege.com

College Admissions Is

Writing your college essay
does not have to be.

Elizabeth helps you write essays that are
thoughtful, well-constructed and highlight your
unique personality and special experiences.

“Christian was selected as a Reynolds Scholar
at Wake Forest University. We would like to
thank you for all that you 've done for him—
this would not have happened without you.’
~The Medved Family, April 2012

Call Elizabeth 925 891-4491 or email
elizabeth@doingcollege.com.

Doing College Essay Workshops in July
and August or by personal appointment.
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cumstances (ask your trusted financial
planner or tax specialist).
» Use Net Price Calculators. As of
October 2011 colleges that receive
federal funding must post a Net Price
Calculator on their websites. While
there are valid criticisms of this tool,
the NPC can be useful to help you de-
termine what kind of award families
in your circumstances may expect to
receive. Net price reflects grants, not
loans so be sure to focus on net price.
Net cost which is what you get when
you subtract the entire aid package, in-
cluding loans, from the cost of atten-
dance, and loans need to be paid back.
Perhaps the most important piece
of advice is to avoid an exclusive
focus on getting the most aid from a
college. This strategy ignores the crit-
icality of finding good college
matches for your student. A well-de-
veloped college list will include col-
leges that fit your student’s interests
and needs as well as your pocketbook.
Pick colleges where your child will be
an asset as well as where your child
will thrive. Colleges will award more
merit aid to a student they want on
their campuses. The list should be
balanced by probability of admission
and each college should have certain
factors in common, such as strong ac-
ademics in your child’s area of inter-
est. That is the real secret to balancing
more than your checkbook. Ulti-
mately, you want to spend money
wisely on college and that means se-
lecting a college where you child can
spend four happy and productive
years without you going broke.
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Elizabeth LaScala Ph.D. guides
college, transfer and graduate school
applicants through the complex
world of admissions. She develops
best match college lists, offers
personalized interview and essay
coaching, and tools and strategies to
help students tackle each step of the
admissions process with confidence
and success. Elizabeth helps students
from all backgrounds to maximize
merit and financial aid awards. Visit
www.doingcollege.com; call (925)
891-4491 or email at
elizabeth@doingcollege.com

925-377-0977
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The Pirates!
Band of Mistits

By Derek Zemrak

et's set things straight up front — this is a pirate
movie without Johnny Depp.

The Pirates! Band of Misfits, is a stop motion ani-
mated film from the talented studio, Aardman Anima-
tions (Wallace & Gromit, Chicken Run). It is the tale
of Captain Pirate (Hugh Grant), the bumbling pirate
who is determined to win the Pirate of the Year award
after years of a “Susan Lucci” losing streak. How
does one become the Pirate of the Year? Well, by get-
ting the most booty (no, not that) - loot - money! So
Captain Pirate sets out to steal his way to the honor,
only to discover that one ship he pillaged has no gold,
but it does have Charles Darwin (David Tennant). As
the pirates are forcing Darwin to walk the plank, Dar-
win informs Captain Pirate that the real treasure is with
his parrot, Pauly, who is not a parrot but an extinct
Dodo bird that has not been seen for over 100 years.
The tide shifts and it is off to London for the annual
Scientist of the Year convention, where their hilarious

Gideon Defoe wrote the screenplay that he adapted
from his series of pirate books. The movie is very
clever and filled with history and sophisticated British

Other voice talents include: Salma Hayek (Cutlass
Liz), Jeremy Piven (Black Bellamy), and Imelda
Staunton (Queen Victoria), who won best actress at the
California Independent Film Festival in 2009 for her
role in 4 Deal is a Deal.

Set sail to see this well crafted, well-written, clever
film, The Pirates! Band of Misfits. As an added bonus,
you will fall in love with Darwin's sidekick, a flash
card using monkey!

Derek Zemrak is a Film Critic, Film Producer and Founder
of the California Independent Film Festival. You can follow
Derek on Twitter @zemrak for the latest Hollywood news.
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Classified « Classified « Classified « Classified  Classified

Music lessons

Piano/guitar
w/Robbie Dunbar
All levels welcome!

I travel to your home.
M. A. Music Composition

925-323-9706  #F

robbiednbr@gmail.com

Voice & Piano Lessons
with Carolyn Wolf
Near Acalanes HS 925-937-2104

Piano Tuning

Experienced Piano Tuning
By local music teacher
925-323-9706

Computer lessons

On-Site Computer Service

« All Major Brands « Troubleshooting « Wireless
Networking - Data Recovery « Website Design &
Hosting « Technology Consulting « Viirus/Spyware Removal

- Affordable Rates - Certified Technicians
925-322-9577 « 510-225-5061
www fastteks.com « wli@fastteks.com

Totalintegrityinsurance.com
20+yr Lamorinda resident.

My independent insurance
brokerage is here to serve you.
Over 100 top carriers = great
pricing and coverage for Biz

Gen Liab, W Comp, Homes, Auto,
Life. (925) 247-4356 OE90108

Windows & Gutters

Reliable Window Cleaning
Friendliness & remarkable results.
Windows, Gutters, Pressure
Washing. (925) 254-7622
ReliableWindowsService.com

Vickers Rain Gutter

Installation, repair,
roof & gutter cleaning
Serving Lamorinda since 1984, Many
styles of gutters with soldered down-
spouts.....Senior discount....free est...lic
677426. | do the work myself & take
prideinit....Ken 925-687-8631

| House cleaning |

Tree Service

East Bay Tree Service.
377-8733. Fine pruning, large
tree removal, stump grinding
License #805794

Tree & brush removal.
Poison Oak removal. 376-1995,
Licensed, insured & bonded

SWARTS
CONSTRUCTION
« Free Estimates « Seismic Retrofit
« Drainage + House Leveling
+ Remodel +35yrs. Lamorinda

925.250.6610

www.swartsco.com
INSURED BONDED Lic# 613717

T &T PAINTING CO

27 Years Experience Int & Ext
Our Workmanship & References
Speak for Themselves

CA Lic # 616357 BONDED

Steve Thaw 376-3380 Moraga

LET BRIGHTEN
YOUR HOME!
Specializing in

high quality interior painting
Lic.#953962/Bonded/Insured
AN INSIDE JOB ':Th
Mark Alexander ﬁ%’ [
Owner i,\
I'm local, and I'm a very nice guy!
(925) 370-6558 - (925) 787-6684 cc!
grizzmark@shcglobal.net

WE HOP TO IT!

(925) 377-6600
LeapFrogPlumbing.com

BSOLUTE
CLOG GONE
Call 925-708-7080

For all your plumbing needs
www.absoluteplumbing.us
Insured - Bonded Lic. #890248 - B

www.totalclean.biz

Serving Lamorinda since 1985.
Insured and bonded 376-1004.

Monica’s Cleaning
Residential & Commercial Janitorial Services
Lic. Free Estimates (925) 348-3761

Carpet repair

Carpet Repair
Patching - Seams - Stretching
Small jobs welcome.

Local 25 years.
AimTack Carpet Repair
(925) 676-2255
State License #704323

Concept Builders
Remodeling, Home Repair &
New Construction
Bonded & Insured. License no. 842563
(925) 283-8122, Cell: (925) 768-4983

Connolly Electric
Moraga Electrical Contractors
Cal Lic. # 971288
Commercial, Residential,
Industrial
910-912-0575
mconnolly444@gmail.com

Quality Painting
Affordable Prices & Reliable Service.
All qualified craftsmen. Complete &

thorough preparation, drywall texture &
repair, wallpaper removal, acoustic ceiling
removal & color matching. 35 years
experience. License # 500800

Telephone: (925) 687-2265

Grout & Tile

Say “Goodbye” to Ugly Grout!
T % -GroutTile - Cleaning Sealer
« Repair & Restoration
= mThe Grout Specialist Co.

925-323-3914, www.groutspecialistco.com

reach 60,000+
with your ad

HANDYMNMAN
All types of repairs done. Woodworking,
Electical, Audio, Leak repair, Drywall, Paint-
ing and more. Clean neat & on time!

No job to small, Senior Discount.

T (925) 708-6053
www.mikeslamorindahandymanservice.com

Fix, Paint, Repair anything.
Professional & Reliable
Call Terry 925-788-1663

| Hauling |
FLO’S HAULING

Quick & easy - reasonable rates
(925) 521-4767






