Wednesday, December 20, 2023

www.lamorindaweekly.com

925-377-0977

Moraga assigned AAA rating from S&P Global

By Vera Kochan

In order to avoid any confusion,
the AAA rating given to the
town of Moraga by Standard &
Poors Global Ratings (S&P), has
nothing to do with the Ameri-
can Automobile Association.
Quite simply put, it means that
Moraga has achieved an exem-
plary credit rating.

Town Manager Scott Mit-
nick broke the good news in a
Dec. 5 memo to staff, “This
would not be possible if it were
not for the incredible governing
leadership of Town Council,
having a visionary Planning
Commission, and the dedication
to best practices by each mem-
ber of the E-Team [Executive-
Team] and Town staff.” He also
made an announcement to the
Town Council during its Dec. 6
Special Meeting.

According to an S&P Credit
Highlights Summary, with re-
gards to the town’s Appropria-
tions and General Obligation,
“S&P Global Ratings assigned its
‘AAA’ issuer credit rating (ICR)
to Moraga, Calif., and its ‘AA+
long-term rating to the town’s
anticipated $4.7 million series
2023 refunding certificates of
participation (COPs). At the
same time, S&P Global Ratings
affirmed its ‘AA+ long-term rat-
ing on the town’s series 2013
COPs. The outlook is stable.”

Moraga’s credit overview
from S&P took many things into
consideration and should not
come as a surprise to most resi-
dents. Upper-income levels are
comparable to many munici-
palities in California, and prop-
erty values have increased dra-
matically during the past 20
years. Thanks to the town’s gov-
erning body, new statutes have
helped to secure the state’s cer-
tification of the Housing Ele-
ment in a timely manner, while
setting sights on adding approx-
imately 123 high-end homes in

the next decade. Land use regu-
lations will allow low-density
retail and commercial property
owners the ability to add multi-
family housing units.

Also included in the report,
was the voter approved Mea-
sure K special sales tax from
2013 with a sunset date of 2033,
which has helped the town bal-
ance its budget while making
great strides to improve infra-
structure and maintenance.
S&P also recognized that Mor-
aga made it through COVID’s
fallout with the help of federal
grant support, proving that it
could handle challenges when
necessary thanks to an avail-
able general fund balance and
policy-mandated reserve mini-
mum. It is worth mentioning
that although S&P recognized
that Moraga could potentially
face Mother Nature’s wrath in
the form of earthquakes, wild-
fires and inland flooding, they
give kudos to the Moraga-
Orinda Fire District for develop-
ing evacuation programs and
fuel mitigation strategies to
minimize the risks.

S&P‘s report stated, “The
rating further reflects our view
of the town’s very strong eco-
nomic profile in the San Fran-
cisco Bay Area, with some of
the strongest market value per
capita in the state despite lim-
ited commercial or industrial
land uses that can elevate this
figure,” and the “very strong
budgetary flexibility and liquid-
ity but fluctuating budgetary
performance even after our ad-
justments for one-time factors,
which we understand primarily
reflect surges and troughs in
discretionary capital spending
rather than major year-to-year
operational changes.”

Additionally, “strong man-
agement and good institutional-
ized financial policies and prac-

tices, including a robust budget-
building process, midyear bud-
get updates to council, policy-
required maintenance of five-
year long-term financial and
capital plans, formal debt and
investment policies, a robust
policy-mandated reserve mini-
mum of 50% of expenditures,
and a strong state institutional
framework score for municipali-
ties required to maintain federal
single audits,” and lastly, a “very
strong debt-and-contingent lia-
bility profile, with a low debt
burden and modest annual pen-
sion costs relative to those of
state and national peers.”

“The AAA credit rating re-
flects not just the current politi-
cal stability, State certified
Housing Element, strong demo-
graphics, and local geography,”
said Mitnick, “it equally reflects
the best financial management
and budgetary practices that
former Chief Financial Officer
Annie To put into place during
her tenure with the town.”

In his Dec. 12 memo to
staff, Mitnick wrote, “The Town
of Moraga 2023 Refunding Cer-
tificates of Participation (COPs)
were funded this morning via a
highly competitive bidding
process. The winning bid went
to Fidelity Capital Markets
(based in Boston, Mass.) at an
amazing 2.477% interest rate.
As a reminder, we were antici-
pating a refunding in the low 3s
... maybe close to 3.0%. The cur-
rent 2013 COPs have an average
rate of about 4.85%. This level
of bidding and the rate
achieved was well below what
was anticipated ... by at least 50
bps [basis points].”

Mitnick revealed that the
town’s recent AAA overall
credit rating from S&P along
with a Nov. 21 in-person rating
agency presentation made all
the difference.
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Moraga’s Town Council reorganizes for the new year

By Vera Kochan

Every December in Moraga the
town council goes through a re-
organization process where a
new mayor takes the reins of
town leadership along with a
Nnew vice mayor.

During the Town Council’s
Dec. 13 meeting, Mayor Renata
Sos was lauded by fellow mem-
bers who sang her praises and
gave her memorable gifts as a
tribute to her successful tenure.

Vice Mayor Teresa Onoda
got the ball rolling by present-
ing Sos with a plaque that
sported a removable gavel. On
a more personal level Onoda
gifted Sos with one of her hand-
painted pieces of a sunflower.
Sos explained that sunflowers
are her favorite, because they
remind her of her Western-
Ukrainian, immigrant mother
who always spoke of the sun-
flowers back home.

Council Member Kerry
Hillis presented Sos with a bot-

tle of wine made from the
grapes grown in his backyard.

Sos can expect a piece of
pottery crafted by Council
Member David Shapiro who,
much to his chagrin, left it at
home.

Council Member Steve
Woehleke, whose hobby is
wood working, made Sos a
wind chime using reclaimed
redwood and melodic metal
tubing.

Sos replied that she was
“deeply touched and honored
by everybody’s comments. It
has been an absolute joy to
serve as mayor this year, and
the reason is because of the
people sitting around me.”

Next came the nomina-
tions for new mayor and vice
mayor. With a unanimous vote,
Moraga’s new mayor is Onoda,
and the new vice mayor is
Woehleke.

In his acceptance speech,

Woehleke sang the praises of
the town staff. “A lot of times
we get credit for things, and
they really do the work, and
we’re there in many cases to af-
firm their decisions.” He
added, “We represent all of the
citizens of the town in making
decisions on their behalf, and
we focus on making high-
quality decisions.”

“I have a sense of gratitude
and responsibility as your new
elected mayor,” stated Onoda.
“I am deeply honored and
humbled by the trust you have
placed in me for our beautiful
town. One thing that I have as a
goal as a mayor is to sustain
our precious habitat. Moraga is
known for its natural beauty,
and we are the stewards of a
unique and diverse eco-system,
and it is our duty to protect and
preserve it for generations to
come.”

Volunteers sought for homeless Point in Time Count

The Contra Costa Council on Homelessness is seeking volunteers to help identify people
experiencing unsheltered homelessness between 5:30 and 9 a.m. on Wednesday, Jan. 24, 2024 for
the homeless Point in Time (PIT) Count. Volunteers will participate in pairs and either drive or
capture data on an iPhone-based app during this one-day, countywide project to count unsheltered
people in Contra Costa County. Participants will be able to choose the area where they will do the
count (with some limitations). There will be an in-person volunteer training the week of Jan. 8,
2024 with details to be announced. Please consider participating and encourage your colleagues,
staff, and friends to register as a volunteer. This count is a very important part of how our
community gets resources to support people at risk of or experiencing homelessness.

To register and get more information, visit https://2024-point-in-time-count-cocogis.hub.arcgis.com/

For questions about volunteer participation, email contracostacoc@cchealth.org or call (925)

608-6716.

- Submitted by Jill Ray
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Tamplen Plastic Surgery now in Orinda

* Facelift
Facial Implants
Neck Lift
Nose Surgery
Brow Lift
Eyelid Surgery
Ear Surgery

Cosmetic Surgery Laser & Non-Surgical Services
* BOTOX® Cosmetic and Dysport®
* Cosmetic Removal of Moles & Skin Tags

* Fillers
(JUVEDERM®, JUVEDERM VOLUMA®, Restylane®)

* Fraxel Re:Store Laser Treatment

Skin Care Services
* Chemical Peels
* Obagi® Consultation

Before

Dr. Matthew Tamplen, who grew up in Lafayette and is a nationally
recognized Double Board-Certified Facial Plastic surgeon, opened

a private practice in Downtown Orinda to better serve Lamorinda
patients. Specializing entirely in the face, Dr. Tamplen’s expertise is
nationally recognized for providing patients with beautiful, elegant,

and natural results.

TAMPLEN
Matthew Tamplen, MD L O e
Orinda Office: NEW LOCATION

96 Davis Road, Suite #5, Orinda, 925-444-0824

TamplenPlasticSurgery.com

Double Board-Certified
Facial Plastic and
Reconstructive Surgeon.




