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The Real Estate Quarter in Review
By Conrad Bassett, CRP, GMS-T

The second quarter of 2024 re-
mained steady on the residential
side of Lamorinda real estate. The
total number of sales was up in
Lafayette, the same in Orinda, and
down slightly in Moraga. The aver-
age price was slightly lower in
Lafayette and Moraga, while the av-
erage price in Orinda was higher.
The closings that occurred were
those that mostly went under con-
tract from mid-February to late May
in a period of relatively stable inter-
est rates that hover around 7%.

Per Contra Costa Association of
Realtors statistics reported from
April 1 through June 30, 2024, 80 sin-
gle family homes closed in Lafayette.
This was an increase from the 71 sin-
gle family homes closed in the same
period one year ago. Sales prices

ranged from $1,080,000 to $5,425,000
and the average number of days on
market was 14. In the year ago sec-
ond quarter it was 17 days. The aver-
age sales price was $2,458,919, just
below the year ago when it was
$2,499,679. In 2022 it was $2,479,025
and $2,180,240 in 2Q2021, and
$1,794,912 in 2Q2020.

In Moraga, the number of single-
family closings was 34; a year ago it
was 43. Prices ranged from
$1,200,000 to $2,800,000, with an av-
erage sale price of $1,985,176. In the
year ago quarter it was $2,121,393.
In 2022 it was $2,376,836. It was
$1,936,316 in 202021, and 2Q2020 it
was $1,548,585, The average market-
ing time was 15 days, where a year
ago it was 12.

In Orinda, the number of single-

family closings was 61 the same as
in the year ago second quarter. Sales
prices ranged from $877,000 to
$6,337,500 with an average price of
$2,229,861, slightly higher than a
year ago, when it was $2,135,898.
The 2Q2022 average was $2,198,041.
This was lower than the $2,317,982
in the same quarter in 2021, but still
well above 2Q2020 when it was
$1,808,271. It took an average of 14
days to have a house go pending,
versus 21 days in the same period a
year ago.

There was only one single family
sale below $1,000,000 in the three
communities combined.

In the quarter ending June 30,
on an average price per square foot
basis, Lafayette detached single-
family homes sold at $922.63, which

Wednesday, July 17, 2024

was an increase over the year ago
when it was $882.93. In Moraga,
homes sold for $766.68 per square
foot, a continued drop from the
same quarter a year ago when it was
$872.32 and in 2022 when it was
$935.79. Orinda was $848.23, which
is similar to a year ago s $833.29.

The drop in Moraga can be at-
tributed to a smaller number of sales
and in the average sales prices.

In Lafayette, the average sales
price was just over 104.6% of the fi-
nal asking price. A year ago, the av-
erage was just about 100% of final
asking. In Moraga it was 101.7%
versus 104% in the year ago period,
and in Orinda it was also about
104%, the same as a year ago.
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5 Bed, 5 Bath £3 725 SF, +.50 Acre Lot
Offered at $4,488,000

REAL ESTATE TEAM

Brickman @ Woolsey

WE'RE CELEBRATING THE DEBUT OF THREE
BRAND-NEW HOMES IN UPPER HAPPY VALLEY

1040 Upper Happy Valley Rd., Lafayette
5 Bed, 55 Bath +4,824 SF, £.85 Acre Lot
Offered at $5,495,000

1046 Upper Happy Valley Rd,, Lafayette
5 Bed, 5.5 Bath +4 447 SF, £73 Acre Lot

Offered at $5,295,000

OPEN HOUSE! | SAT & SUN,JULY20&21 | 2-4PM

Kaaren Brickman

925.351.5049
kaaren@dudum.com
REALTOR® DRE 01932119

Lauren Woolsey
925.899.9837
laurenwoolsey@dudum.com
REALTOR® DRE 01940797
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